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 Indian Oil Corporation: Approves capital investment worth Rs 32,946 crore to expand capacity of its Panipat Refinery to 25 

MMTPA from 15 MMTPA along with installation of Polypropylene Unit and Catalytic Dewaxing unit. The project is expected 
to be commissioned by September 2024. The expanded capacity will not only improve the operational flexibility of the 
refinery but also improve margins and de-risk the company's conventional fuels business. 

 Tata Motors: At JLR's analyst day, the company says that it remains committed to consistent, competitive, cash accretive 
growth and to deleverage the business. JLR also said that it will cut its manufacturing capacity by 25% over five years and 
write off investments in products it has decided to scrap under new CEO Thierry Bollore. JLR will take a non-cash charge of 
about 1 billion pounds in the quarter ending March related to higher previous spending and projects it won't complete. It 
also said that it will introduce six fully electric Land Rover variants in the next five years. It aims to have all of its Jaguar 
models and 60% of Land Rovers sold to be zero-emission vehicles by 2030. 

Markets  suffered heavy losses, with weak global cues and a 
sudden increase in Covid-19 cases in a few Indian states 
playing spoilsport 

 Equity markets opened gap down and weakened further as the 
session progressed amid concerns over a surge in U.S. bond yields. 

 Markets were hedging the risk of an earlier rate hike from the Federal 
Reserve, despite officials signaling earlier in the week that they don't 
expect to raise interest rates. 

Global & Asian market overview 

 European stocks  ended sharply lower as concerns over inflation 
and rising U.S. Treasury yields continued to weight on equities. 
Bond yields in the U.K. too rose today, lifted by Bank of England 
Chief Economist Andy Haldane's warning that it will be tough to rein 
in inflation. 

 US stocks   saw considerable volatility over the course of the 
trading day. While a rebound by tech stocks contributed to an 
advance by the Nasdaq, the Dow posted a steep loss. Despite the 
mixed performance on the day, the major averages moved notably 
lower for the week. The volatility seen over the course of the 
trading session came as traders kept a close eye on activity in the 
bond markets following the recent spike in yields. 

 Asian stocks    hit one-month lows as a rout in global bond markets 

sent yields flying and sapped investors' appetite for riskier assets. 
China's Shanghai Composite index dropped 75.97 points, or 2.12 
percent, to 3,509.08 amid a global equity market rout. 

Industry Buzz  

 Reliance Industries: Reliance Strategic Business Ventures which is a 
wholly-owned subsidiary of the company has now acquired a majority 
stake in SkyTran for a total consideration of $26.7 million. Reliance's 
stake in the SkyTran now stands at 54.46% on a fully-diluted basis. The 
company had earlier held 26.3% stake in SkyTran. 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 49,100 51,039 -3.80% 

Nifty Index 14,529 15,097 -3.76% 

NSEBANK INDEX 34,804 36,549 -4.78% 

NSEAUTO INDEX 10,170 10,498 -3.12% 

NSEIT INDEX 24,301 24,872 -2.30% 

 

Market depth Advance Decline T/O(bn) 

NSE 577 1,369 115 

BSE 1,020 1,902 64 

 

Indices Close Previous Chg.% 

DJIA 30,932 31,402 -1.50% 

NASDAQ 13,192 13,119 0.56% 

S&P 500 3,811 3,829 -0.48% 

DAX 13,786 13,879 -0.67% 

CAC 40 5,703 5,784 -1.39% 

FTSE 100 6,483 6,652 -2.53% 

HANG SENG 28,980 30,074 -3.64% 

SSE INDEX 3,509 3,585 -2.12% 

NIKKIE 225 28,966 30,168 -3.99% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

0 0.0  ONGC -6.6  

0 0.0  M&M -6.5  

0 0.0  HEROMOTOCO -6.3  

0 0.0  JSWSTEEL -6.2  

0 0.0  GAIL -6.2  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 89.8 127.9 -38.1 

STOCK FUT 228.5 235.5 -7.0 
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 Ashok Leyland: The company has hired bankers to evaluate a possible merger of its U.K. subsidiary Switch Mobility with a 
Special Purpose Acquisition Company, Bloomberg reported citing a Sky News report, citing people familiar with the matter. 
The plan for a merger of Switch Mobility with a blank-cheque company in New York is at a preliminary stage and can value 
the company at up to $2 billion. A potential capital increase is another option being considered for the EV maker, according 
to the Sky News report. 

 APL Apollo Tubes: Board approves merger of Shri Lakshmi Metal Udyog and Apollo Tricoat Tubes with itself. Minority 
shareholders to receive one share of APL Apollo for every one share of Apollo Tricoat. Appointed date for merger is set at 
April 1, 2021 and is expected to be closed in the third quarter of FY22. Simplification of group structure, ability to offer 
innovative products resulting in higher margins and a stronger balance sheet with lower cost of capital were highlighted as 
some of the rationale behind the merger. APL Apollo has termed the transaction to be EPS and margin accretive. 

 Aurobindo Pharma: Approves transfer of business undertaking comprised in Unit-10, on a going concern basis, to APL 
Healthcare Ltd., a wholly-owned subsidiary. Unit-10 is engaged in the business of manufacturing oral formulations in Andhra 
Pradesh. The transfer will be done for a lumpsum consideration of Rs 1,091.98 crore and is expected to be completed by 
Q1FY22. Integration of Unit-10, which is an SEZ unit along with other SEZ units in APL Healthcare to bring more synergies 
and cost effectiveness. The company also cites accountability and greater visibility for performance and augmenting fund 
raising capabilities and strategic tie-ups in the future as some of the other motives behind the move. 

 KEC International: Wins new orders worth Rs 1,140 crore for various businesses. T&D businesses wins orders worth Rs 963 
crore in Middle East and Africa. Railways business wins order worth Rs 113 crore for overhead electrification and associated 
works for speed upgradation in India. Civil business wins order worth Rs 64 crore for infra works in the hydrocarbon 
segment in India. 

 Affle (India): Has approved the proposal of raising of funds by way of further issue of securities including warrants and 
bonds or any combination thereof through a preferential issue and Qualified Institutions Placements by the company or 
through any other permissible mode or any combination thereof, for an aggregate amount not exceeding Rs 1,080 crore. 
Further an Extraordinary General Meeting of the members of the company is scheduled on March 24, 2021 to seek the 
approval of the members for the proposed fund-raising. 

 DLF: Plans to raise up to Rs 395 crore through issue of secured NCDs. The company informed that the proposal will be 
discussed on March 3 at a meeting of the finance committee of the board of directors. 

 Hindustan Aeronautics: Has declared second interim dividend of Rs 15 per equity share of Rs 10 each fully paid up for the 
Financial Year 2020-21. The company has fixed March 8, 2021 as the record date for the payment of interim dividend. 

 KEI Industries: Has approved declaration of Interim Dividend of Rs 2 per equity share of face value of Rs 2 each for the 
Financial Year 2020-21. The record date for determining the shareholders entitled to receive the interim dividend is March 
10, 2021. 

 Zensar Technologies: Completes divestment of 100% equity shareholding in Aquila Technology Corp. Accordingly, Aquila 
has ceased to be part of the group. 

 RailTel Corporation: Awarded three orders worth Rs 105.8 crore from the Ministry of Railways. The tenure for completion 
of the three orders is 18 months. 

 Tata Chemicals: Appoints Nandakumar Tirumalai as the new CFO from April 1, 2021. Tirumalai will replace John Mulhall, 
who will transition into the role of CEO at Tata Chemicals North America - a wholly-owned subsidiary. 

 Wipro: Has completed the acquisition of Eximius Design, an engineering services company with expertise in semiconductor, 
software and systems design. 

 Harita Seating Systems: The composite scheme of amalgamation of Harita Ltd, Harita Venu, Harita Cheema, Harita Financial 
Services and Harita Seating Systems with Minda Industries has been sanctioned by National Company Law Tribunal, 
Chennai. 

 Spandana Sphoorty Financial: Has allotted 12,000 secured NCDs of face value of Rs 1 lakh each on a private placement basis 
to IIFL Income Opportunities Fund - Series 2 in demat form, in consideration of an aggregate amount of Rs 120 crore. 
Further the company has fixed February 26, 2024 as the date of maturity. Interest rate payment is fixed at 12.50% per 
annum payable monthly. 



 
 

 

 ICICI Bank, Axis Bank: Have entered into a Memorandum of Understanding amongst members of the consortium seeking to 
set up a Pan-India (National) Umbrella Entity for Retail Payments, subject to requisite regulatory approvals. The two banks 
have acquired 20% stake each in Mopay subject to regulatory approvals for cash considerations of Rs 100 crore each. 

 NLC India: Has issued 6,000 Commercial Papers of face value of Rs 5 lakh each, aggregating to Rs 300 crore. 
 Acrysil: Has completed the capacity expansion of 1 lakh units at its Bhavnagar plant in Gujarat. The commercial production 

of additional 1 lakh units has commenced from February 25. The manufacturing capacity of Quartz Kitchen Sinks has 
increased from 5 lakh units to 6 lakh units per annum. 

 
 

     Results Today 
 Balu Forge Indu, Linde India, Vikas Proppant, Vikas WSP 

        

     Indian Macro 

 Prime Minister Narendra Modi on February 26 said that his government formulated special schemes for India’s startups 

and Micro, Small and Medium Enterprises (MSMEs) as they would be the identity of ‘Aatmanirbhar Bharat’. Addressing a 

webinar on implementation of the Union Budget in financial services sector, PM Modi said that around 90 lakh 

enterprises were given credit worth Rs 2.4 lakh crore under these special schemes. “Atmanirbhar Bharat will be built by 

our MSMEs and startups. They will be the identity of Atmanirbhar Bharat. Thus, we formulated special schemes for them 

during the coronavirus pandemic. Around 90 lakh enterprises have received a credit worth Rs 2.4 trillion (Rs 2.4 lakh 

crore) under these special schemes,” PM Modi said. 

 The present inflation target of 2 to 6 percent is appropriate for the next five years to ensure price stability, the Reserve 

Bank of India said in its report on currency and finance on February 26. The observation is significant amid speculation 

that the government may ask the central bank to relax inflation targets to shore up the economy. “Threshold inflation 

above which growth is unambiguously impaired ranges between 5 and 6 percent in India, indicating that an inflation rate 

of 6 percent is the appropriate upper tolerance limit for the inflation target,” the report said. 

 

     Global Macro  

 The dollar index bottomed around 90.70 on Monday, moving away from the key 91 region as money flew to riskier 

assets amid prospects of more policy support to sustain the US economic recovery. The House of Representatives has 

voted to approve President Joe Biden's $1.9 trillion pandemic aid package that includes extra $1,400 checks for most 

Americans. On top of that, a dovish Federal Reserve and lower US Treasury yields spooked investors away from the 

greenback. 

 The official NBS Manufacturing PMI for China fell to 50.6 in February 2021 from 51.3 a month earlier and less than 

market expectations of 51.1. This was the weakest growth in factory activity since May 2020, due to a resurgence in local 

COVID-19 infections ahead of the Lunar New Year festival. Output expanded the least in a year (51.9 vs 53.5 in January), 

new order growth slowed to an eight-month low (51.5 vs 52.3), and buying levels increased the least since May last year. 

At the same time, new export orders dropped for the first time in six months (48.8 vs 50.2), while employment 

contracted for the tenth month in a row and at a steeper rate (48.1 vs 48.4). As for prices, input prices rose slightly less 

though remained elevated (66.7 vs 67.1), with factory prices rising faster (59.5 vs 57.2). Looking ahead, sentiment 

strengthened from January's six-month low (59.2 vs 57.9). 

 

https://www.moneycontrol.com/india/stockpricequote/food-processing/vikasproppant/AD03
http://www.moneycontrol.com/budget-2021/


 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

     
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 651 642 677 686 712 

ASIANPAINT 2228 2194 2294 2328 2394 

AXISBANK 705 692 732 745 772 

BAJAJ-AUTO 3699 3651 3821 3869 3991 

BAJAJFINSV 9383 9234 9749 9898 10264 

BAJFINANCE 5127 5058 5291 5360 5524 

BHARTIARTL 537 527 561 571 595 

BPCL 437 426 452 463 478 

BRITANNIA 3327 3302 3368 3393 3434 

CIPLA 765 752 792 805 832 

COALINDIA 146 142 154 158 167 

DIVISLAB 3284 3226 3385 3444 3545 

DRREDDY 4350 4301 4454 4504 4608 

EICHERMOT 2438 2409 2493 2522 2576 

GAIL 137 134 143 146 153 

GRASIM 1160 1136 1215 1240 1294 

HCLTECH 901 893 913 921 933 

HDFC 2484 2447 2558 2595 2669 

HDFCBANK 1504 1478 1546 1571 1614 

HDFCLIFE 681 669 706 718 743 

HEROMOTOCO 3106 3041 3265 3330 3489 

HINDALCO 334 327 342 348 356 

HINDUNILVR 2097 2077 2140 2159 2202 

ICICIBANK 585 576 600 609 624 

INDUSINDBK 1047 1033 1065 1079 1097 

INFY 1237 1226 1256 1267 1285 

IOC 95 94 99 100 103 

ITC 201 200 205 206 210 

JSWSTEEL 381 372 401 410 430 

KOTAKBANK 1743 1710 1806 1839 1902 

LT 1412 1395 1453 1471 1511 

M&M 776 758 816 834 874 

MARUTI 6725 6647 6900 6977 7153 

NESTLEIND 15934 15829 16109 16214 16390 

NTPC 104 101 107 110 114 

ONGC 107 104 113 116 121 

POWERGRID 206 200 217 222 233 

RELIANCE 2048 2028 2091 2111 2154 

SBILIFE 854 845 866 874 887 

SBIN 384 379 393 398 407 

SHREECEM 25461 25040 26591 27011 28141 

SUNPHARMA 580 569 601 611 632 

TATAMOTORS 315 310 324 329 338 

TATASTEEL 699 690 720 730 751 

TCS 2858 2823 2915 2950 3007 

TECHM 902 892 926 936 959 

TITAN 1396 1385 1414 1424 1443 

ULTRACEMCO 5874 5752 6181 6303 6610 

UPL 544 533 567 578 601 

WIPRO 403 400 412 415 423 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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